Bid Bond

	To:
	The Employer
	     

	
	Address of Employer
	     

	Date:
	     
	


	Regarding:
	The Contract
	     

	and
	The Tenderer
	      

	
	Address of Tenderer
	     


	From:
	The Surety
	      

	
	Address of Surety
	     


The Tenderer proposes to submit a tender to you for the above contract. It is a requirement for submitting the tender that a bond, in these terms and in the amount of 10%
 of the amount of the tendered contract sum, be submitted with the tender.

BY THIS BID BOND, we, the Surety, guarantee to you that, if you accept the above tender, the Tenderer will, within the time required by the contract formed by that acceptance, execute under seal and deliver the Agreement referred to in that contract and give you the fully executed and delivered performance bond and other documents required under clause 9.1 of the Conditions of that contract, all in compliance with the contract. If the Tenderer fails to do so, or otherwise repudiates its tender, we will, subject to this bond, pay all the loss you sustain as a result, up to the maximum of €                             .

This bond will expire on                          
 when we will be released of liability under it, unless you have before that date notified us that the Tenderer has defaulted in any of the obligations guaranteed by this bond.

We will not be released in any way or discharged by time, indulgence, waiver, alteration, release or compromise or any other circumstances that might operate as a release of a guarantor at law or in equity. 

This bond is governed by and construed according to Irish law and we submit to the jurisdiction of the Irish courts to determine all matters concerning it.

We appoint as our agent for the service of legal proceedings:

	
	Name of Agent
	      

	
	Address of Agent
	     


We confirm that the named agent has been irrevocably appointed and the agent’s failure to notify us of receipt of a document will not invalidate any proceedings or the service of the document
.

	Given under the common seal of

	Name of Surety
	

	Affix common seal
	

	Signatures of persons authorised to authenticate the seal
	


	OR 

	Signed, sealed and delivered by

	Name of attorney
	

	Signature of attorney
	

	As lawful attorney of the Surety under a power of attorney dated
	  

	Affix attorney’s personal seal
	

	In the presence of
	

	Name of witness
	

	Signature of witness
	

	Witness’s occupation
	

	Witness’s address
	














� If the Surety is not incorporated in Ireland, execution will be in accordance with the law of its jurisdiction of incorporation for execution in Ireland.


� If not otherwise specified, read as 10%


� Date to be inserted which is 120 days after the last date for receipt of tender


� An address in Ireland is required when the Surety does not have a registered office in Ireland.
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